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Disclaimer & Competent Persons Statement 

ωDisclaimer
ï Theviewsexpressedhere other than historical fact constitute forward-lookingstatements. Forward-lookingstatements

are basedupon estimatesand assumptionsconsideredreasonableby the Company,albeit subjectto uncertaintiesand

contingenciesof unknownfactors that may causevariation in suchforward-looking statementsbeyondthe/ƻƳǇŀƴȅΩǎ

ability to controlor predict. Nothingin this releaseshouldbeconstruedaseitheran offer to sellor a solicitationof an offer

to buyor sellsharesin anyjurisdiction.

ωCompetent Persons Statement
ï Theinformation in this report that relatesto ExplorationResultsis basedon information compiledby Mr RobertTyson,

who is a Memberof the AustralasianInstitute of Mining and Metallurgy. Mr Tysonis ManagingDirectorof PeelMining

Ltd. Mr Tysonhas sufficient experiencewhich is relevant to the style of mineralisationand type of deposit under

considerationand to the activity whichhe is undertakingto qualifyasa CompetentPersonasdefinedin the 2004Edition

of theΨ!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof ExplorationResults,Mineral ResourcesandOreReserves.ΩMr Tysonconsentsto

the inclusionin this report of the mattersbasedon hisinformationin the form andcontextin whichit appears.

ï Theinformationin this report that relatesto mineralresourceestimationfor ApolloHill isbasedonwork completedby Mr

JonathonAbbott who is a full time employeeof HellmanandSchofieldPtyLtdanda memberof the AustralasianInstitute

of Mining andMetallurgy. Hellman& Schofieldwasnot requiredto reviewthe quality or validityof the samplingdata, as

PeelMining are acceptingresponsibilityfor theseaspectsof the estimates. Mr Abbott hassufficientexperiencewhich is

relevantto the styleof mineralisationand type of depositunderconsiderationand to the activity whichhe is undertaking

to qualify as a CompetentPersonas definedin the 2004 Editionof theΨ!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof Exploration

Results,Mineral Resourcesand OrewŜǎŜǊǾŜǎΩ. Mr Abbott consentsto the inclusionin the report of the matters basedon

hisinformationin the form andcontextin whichit appears.

ï Theinformation in this report relating to the Attunga resourcesis basedon information compiledby Mr Murray Hutton,

who is a Memberof the AustralianInstituteof Geoscientistsand is employedby GeosMining. Hehassufficientrelevant

experienceto qualify as a CompetentPersonas definedin the 2004 edition of theΨ!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof

MineralResourcesandOreReserves.ΩMr Huttonconsentsto the inclusionin this report of this informationin the form and

contextin whichit appears.



Capital and Corporate
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ωCapital structure

ωBusiness model

ïIdentify and acquire undervalued/prospective mineral assets

ïAdd value through systematic exploration

ïMonetise (through JV/sale/IPO) or take to production

Fully paid shares: 120 million Enterprise value: $53.5 million

Options: 3 million Top 20 investors: ~58%

Market cap (@ 47 cps): $56 million 5ƛǊŜŎǘƻǊǎΩ ƘƻƭŘƛƴƎΥ ~23%



Board and Technical Team

ωBoard

ïRob Tyson (Managing Director)

ïSimon Hadfield (Chairman)

ïGraham Hardie (Non-exec Director)

ïRyan Woodhouse (Co. Secretary)

ωTechnical team

ςMichael Oates (Project Manager)

ςSteve Leggett (Operations Manager)

ςDavid Vaarwerk (Database Geologist) 

ςNancy Vickery (Consulting Geologist)

ςBob Brown (Consulting Geologist)
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Small leadership team with blend of technical and commercial backgrounds; 

focus on maximising returns

ωMaximisingt9·Ωǎ ŘƛǎŎƻǾŜǊȅ ǇƻǘŜƴǘƛŀƭΥ

ïLow admin/corpcosts at ~$200K per 

quarter

ïSmall, efficient, skilled, 

technical/operations team

ïHigh exploration success rate

ïFocus on drill testing ςonly way to 

prove orebodies

ïMaximisingevery dollar ςmoney goes 

into the ground



Project Summary

5

ωKey assets:

ïMalleeBull Copper-Polymetallic

Discovery

ïCobarSuperbasinProject (CSP)

ïApollo Hill Gold Project

ïRise & Shine Gold Project

ïAttunga Tungsten Project

ïRuby Silver Project

Growing base-precious metal 

resources company

17.2 Mt @ 0.9 g/t 

Au for 505,000 oz 

1.29 Mt @ 0.61% WO3 
CSP

Historic production 

400,000 oz Ag 

Historic production

180,000 oz Au
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Cobar Basin Architecture 
Courtesy VladDavid
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Cobar Superbasin is worldclass mineral province

ωCobar Superbasinpre-mining metal 
inventory:

ï>2.2 Mt Cu = US$18b

ï>7 MozAu = US$12b

ï>4.7 Mt Zn = US$9.5b

ï>2.8 Mt Pb= US$5.5b

ï>145 MozAg = US$4.5b

ïTotal = US$50b

Ag
Au

Cu

Zn
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ά/ƻōŀǊςǎǘȅƭŜέ 5ŜǇƻǎƛǘǎ Ǿǎ aŀƭƭŜŜ .ǳƭƭ 5ƛǎŎƻǾŜǊȅ

Cobar-styleattribute Mallee Bull

Polymetallic(Cu-Ag-Au-Pb-Zn) V

Proximity to major structures 
(growth/transfer faults)

V

Shear-hosted V

Strongly leached near surface V

Chloriteand silica alteration V

Faciesand rock competency contrasts
V

Moderate to high strain zone V

Short strike length (<200m) V

Narrow widths (5-20m) V

Vertical continuity(>400m) V

Clustered/stacked lenses V
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MalleeBull Project
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CBH Resources Farm-in

ωKey Terms of Farm-in

ïAgreement covers EL7461 and ML1361 including MalleeBull

ïPeel remains operator

ïStage 1 saw CBH earn 15% interest by payment of $1m to Peel as contribution to past 
expenditure (received July 2012) and by contributing $1.5m to exploration (complete)

ïStage 2 sees CBH increase to 30% interest by contributing a further $2.5m to 
exploration within a further 12 month period (underway)

ïStage 3 sees CBH (at its election) increase to 50% interest by contributing a further 
$3.33m to exploration within a further 12 month period

ïCBH may elect to form a joint venture at the end of any stage; parties can then elect to 
contribute on pro-rata basis or be diluted according to an industry-standard formula. 

Attracting CBH is testament to Mallee.ǳƭƭΩǎ ǇƻǘŜƴǘƛŀƭ



MalleeBull Discovery

ωLocation and tenure

ï80 km2 of granted leases (EL and ML)

ï100 km south of Cobar, NSW

ïGood infrastructure, 3 km off major road, 15 km from Moomba-Sydney Gas Pipeline

ωGeology and Mineralisation

ïLocated in Silurian-Devonian CobarSuperbasin

ïCobar-style polymetallic(Cu-Au-Ag-Pb-Zn) mineralisation

ωMallee Bull Cu-Ag-Au-Pb-Zn-Co Discovery

ï8 km east of May Day Au-Ag-Pb-Zn-Cu deposit; adjacent to historic 4-Mile goldfield

ïCoincident EM and magnetic geophysical anomalies

ïFavourablegeological position in volcaniclasticturbidite sequence age equivalent of 
Great Cobargeology

ïFavourableǎǘǊǳŎǘǳǊŀƭ Ǉƻǎƛǘƛƻƴ ƭƻŎŀǘŜŘ ƻƴ άƴƻǎŜέ ƻŦ ŀƴǘƛŎƭƛƴŜΤ ƘƛƎƘ ǎǘǊŀƛƴ ŜƴǾƛǊƻƴƳŜƴǘ 

ïPerseverance required; four rounds of drilling necessary

ïHigh-grade massive sulphidesintercepted in July/August 2011
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Perseverance and methodical exploration lead to discovery



MalleeBull Phase 1

ïPhase 1 RC/diamond drill programme testing to 300m below surface from Nov 2011 ς
Feb 2012

ïBetter drill results include:

ïCobar-style discovery confirmed

ïMineralisation open in multiple directions, including down-dip

ï12-month option to purchase part of WirchillebaStation covering MalleeBull footprint
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10m @ 9.01% Pb, 11.00% Zn, 41 g/t Ag, 0.77 g/t Au6.65m @ 3.10% Cu, 34 g/t Ag, 0.93 g/t Au

9.3m @ 1.20% Cu, 19 g/t Ag, 0.14 g/t Au 10m @ 1.70% Cu, 46 g/t Ag, 0.27 g/t Au

5m @ 2.40% Cu, 28 g/t Ag, 0.60 g/t Au 7m @ 2.32% Cu, 14 g/t Ag, 0.15 g/t Au 

7m @ 1.31% Cu, 19 g/t Ag, 0.56 g/t Au 6m @ 2.01% Cu, 64 g/t Ag, 0.43 g/t Au

11m @ 2.71% Cu, 36 g/t Ag, 0.26 g/t Au 10m @ 2.66% Cu, 41 g/t Ag, 0.51 g/t Au

5m @ 2.14% Cu, 41 g/t Ag, 1.29 g/t Au 10m @ 2.22% Cu, 33 g/t Ag, 0.44 g/t Au

Phase 1 drilling confirms Mallee Bull as a Cobar-style discovery



MalleeBull Phase 2

ïPhase 2 diamond drill programme testing >400m below surface from Jul 2012 ςNov 
2012

ïBetter drill results include:

ïStrike of mineralisation = ~120m 

ïShallowest intercept = ~40m below surface 

ïDeepest intercept = ~600m below surface

ïMineralisation open in multiple directions, including down-dip/plunge
12

41m @ 1.71% Cu, 33 g/t Ag, 1.84 g/t Au 31m @ 2.65% Cu, 51 g/t Ag, 0.18 g/t Au

10m @ 1.12% Cu, 47 g/t Ag, 0.95 g/t Au 12m @ 1.58% Cu, 39 g/t Ag, 0.14 g/t Au

14m @ 1.92% Cu, 56 g/t Ag, 0.30 g/t Au 22m @ 3.62% Cu, 38 g/t Ag, 0.09 g/t Au

42m @ 1.01% Cu, 23 g/t Ag, 0.91 g/t Au 7m @ 1.09% Cu, 29 g/t Ag, 1.74 g/t Au

31m @ 1.61% Cu, 13 g/t Ag, 0.17 g/t Au 13m @ 1.91% Cu, 31 g/t Ag, 0.12 g/t Au

35m @ 0.65% Cu, 54 g/t Ag, 1.16 g/t Au, 3.42% Pb, 
1.51% Zn

8m @ 1.23% Cu, 12 g/t Ag, 0.09 g/t Au

21m @ 1.48% Cu, 24 g/t Ag, 0.25 g/t Au 69m @ 3.48% Cu, 34 g/t Ag, 0.14 g/t Au

Phase 2 drilling confirms Mallee Bull as major copper discovery
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MalleeBull Phase 3

ωMallee Bull Phase 3 now underway

ïStage 2 of farm-in (Phase 3) sees CBH fund $2.5m on further exploration for further 
15% interest commenced early February 2013

ïExploration programme comprises multiple intercept deep diamond drilling and 
shallower RC drilling

ïMBDD009W1 ς53m @ 4.08% Cu, 42 g/t Ag, 0.22 g/t Au (4.77% Cu Eq) incl 12m @ 
9.13% Cu, 86 g/t Ag, 0.34 g/t Au (10.46% Cu Eq)

ïMBDD009W2 ς21m @ 2.22% Cu, 40 g/t Ag, 0.11 g/t Au (2.80% Cu Eq)

ïMBDD009W2W1 ς84m @ 4.42% Cu, 38 g/t Ag, 0.14 g/t Au (5.00% Cu Eq) incl 26m @ 
11.39% Cu, 80 g/t Ag, 0.20 g/t Au (12.54% Cu Eq)

ïMBDD010 ς32m @ 3.62% Cu, 46 g/t Ag, 0.21 g/t Au (4.35 % Cu Eq)

ïFollow-on drilling continuing

ïPurchase of part of Wirchilleba Station containing Mallee Bull

ïRC drilling of nearby geochem/geophysics targets

ïDHEM as required to guide deep drilling

ïMetallurgical testwork

ïOngoing regional surface geochem

Phase 3 to focus on extensional drilling 
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Mallee Bull Deeps ςhigh-grade, copper-polymetallic
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MalleeBull Mineralisation (Cpy-Po Stringer Zone)

22.40% Cu, 180 g/t Ag, 0.28 g/t Au

20.60% Cu, 143 g/t Ag, 0.54 g/t Au

8.26% Cu, 74 g/t Ag, 0.63 g/t Au

20.70% Cu, 175 g/t Ag, 0.11 g/t Au

12.45% Cu, 231 g/t Ag, 0.36 g/t Au

12.30% Cu, 161 g/t Ag, 0.21 g/t Au

7.15% Cu, 41 g/t Ag, 0.10 g/t Au


